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on, because it has the right of 


|} Wednesday; doubts have been entertained by 
well-informed‘and experienced men, as to the 
correctness of their story of the sinking of the 
ship. On reading the testimony of the rescued 
seamen, as it has been reported, no one can 


fail to notice the entire want of consistency in 


the different stories, and the confused, manner 


‘in which the ist mate even, who ought to be 
aie , | Fable to give a perfectly clear and satisfactory 
eam to lessen -agcount of the disaster, and the manner of his 
tod 6 seen. We do nov 
Kolo / ‘that a sus- 
trve, will: be ouf- 


escape, relates the incidents of the affair. We 
edead jadeakva ori any hopes which may 
“ot Last be. crushed, but we. must confess that 


before the iowel Institute, the 


consequence of the death of his father. 


Webster Birthday Festival at the Astor. 

A large company of the eldest and most influ. 
ential of that dia Statesman's friends, as- 
sembled last:evening in the apartments so long ded- 
icated to the use of Mr. Wznstzn in. that time-hon- 
ored hotel, in of their resolution two 
years ago, to hold the day in perpetual remem- 
brance. The decorations, historical and illustrative, 
were, beyond dispute, the most elegant ever yet 
seen on this side of the water. The feast was 
unique. The manager had thrown hie whole 
strength upon his work. “ Simple, élegant—in order 
and form progressing from the beginning to the end, 
like the grand and stream of unmatched elo- 
quence i: the giant's answer to Harna, 

Wit, eloquence, and interestizig reminiscences, 
erenediod tie Vestival. One is almost into 


at rest, and ought to prose ne Tinepgetition thatthe 
Republicans teally mean to stick: The spirit of the 
caucus WAS | and the’ secret ballot by which 
Banus received 66 out of 89 votes is the surest test 
of his strength as a candidate, I maintain the firm 
conviction that over ninety men will stick te him 
until elected, er until hé declines. The Plurality 
Resolution can alone decide the contest... But it is 
very late, and I must reserve any further comments 
for my next. + 8. 


Mr. Stephens and Mr. Zelliceifer—The Piu- 
. pality Rule—Central American Affairs— 
Postal. Irregularitics. 


Special Oorrespondenes of th of the NM; x. Daily Times. 
——_—— 


Wasurneron, Thursday, Jan. 17, 1856. 
ME. STEPHENS ON THE “HIGHER LAW,” 

The event of the day in the House was.a practi- 
cal assertion of the “ Higher Law,” by Mr. Srzeaexs 
of Georgia—about the last‘man I sheuld ever have 
expected to come to the réscue, on this doctrine, of 
the distinguished. Senator from ‘New-York. The 
difference between the two gentlemen, ‘however, 
is materiel. Mr, Sawanp-announced what has 
been 80. often ‘arid “so ignorantly reviled and 
steered ote hai law, as a fixed, un- 
-changeable, ever principle, _ te, he nsains 
tained and man the fts ‘own sake; but 


Mr. Stxveme’ higher Jaw. is the creature ‘of: an-} 


emergency, ® sort of tharine “camel,” to help him 
ont over some shallowa on which ha found himself 





ot Orlntal tarts in tho way of Obouics anh Toll 


bet, as substitutes. for cigars and-ardent | 
but it seems without success. ‘He remarked 


foportor, wi an: obaetr Srcti'eg Unruly eae" ‘place. 
“bar” was too fixed an institution im this country | — 


to be easily supplanted. 
NEW-YORK. CITY. 


The Survey ef our Harker—The New Sheal. 

Among the documents accompanning the report 
of the Commissioners.on Encroachments on New- 
York Harbor, was the report of Prof Badaz, the Su- 
perintendent. 

All the gentlemen, says Professor Bacux in this 
report, united with hearty seal in the work intruated 
to them. I did not venture to promise ‘that all 





facts of the case a matter of sich tathems, 
It is not within the range of probabilities. that 
ae Vets pee ie crew of a sinking }.- 


of Congress to Jegislate 
Bare i the Nebraska bill because it 
repealed the Missouri Compromise, which assumed 
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‘Rarpay, Jan. 18—P, M. ‘ 

The morning session of the Stock Exchange 
was quite an exciting one, with very large trans- 
actions at a general advance in prices, «There 
was a single line of 5,000 shares Stock 
sold at 88 % cent. ex dividend, equal to-96 ¥ cent. 
before. the dividend. Mr. Lrrrnz was the buyer 
from Messrs: Cammann & Co. This rise was 2 @ 
cent. from yesterday. . The stock, after this heavy 
Cash transaction, receded to 87 @ cent., but rallied 
again and closed 873 cash, 88 buyer 80 days, The 
buyers in November and ‘December at 30 or 60 
days have thus realized a handsome tarn on their 
contracts. “Much of the Stock féll due pending the 
récent close of transfers, and ‘when the books re+ 
opened a few days since, the Cash Stock for de- 
livery .was ascertainail’to' be scarce. Erie shares 
advanced to 5294, and the Western Roads were 
1@13¢ @ cent. dearer. The Galena and Chicago 
sold for 120.ex dividend, equal with the Scrip just 
paid out and the ‘thereon ' to: 129 B cent. 
Cleveland Célumbus was done at 973¢. New-York 


‘Eries of 1875. The last advanced to 90 # cent. 
Missouri State sixes and Indiana State fives were 
3{@% Bent. better, In the afternoon prices were 
generally less firm at the opening of the Second 
Board, owing, in part, to the rapid business in the 
early part of the day, and the revival of the story 
from Washington of a special message from the 
President of a warlike, tone, Subsequently, how- 
ever, thése influences were lost sight of, and. the 
closing bids were nearly as high as the top rates 
of the morning. 

The growing abundance of Money here, and 
the stslaaseay dh the other side, sex sabia 
the Foreign Exchanges te the extent-of }¢ @ cent. 
and on some of the Continental} Capitals 144@3¢ 
Cent. London was close at 1083{@%¢, and at 
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1. The Bond and. Mortgage basis. It is to be 
feared pthc store cdo Sige ts lots 
are introduced of doubtful security. He would ex- 
clude these altogether in future, because of their 
uncertain value. Farm mortgages, upon well im- 
proved ‘property, he would ‘Teatrict to’ 80.8 ‘cent. 
of their lowest cash. valuation, and then receive. 
them as a baais of circulation to one-half only of 
the 80 ¥ cent. The present rule, applicable to 
both classes of is ‘two-fifths the ap- 
praised value. The importance of 
il ba,cses tuishahiln teas aes Deve tk cts 


basis, a little over one-half public stocks, and 
$6,848,726 in bonds and mortgages counted at 40 
# cent. of their appraised value. It is not. so.much 
to the abundance of security or its apparent safety 
he objects, as to its immediate in case 
of sudden need. Cash buyera.of city and town 


cents, of the appraised value of the property. 
property, indeed, has no certain availability in 
times. It should therefore be excluded.’ Fare” 
mortgages, although it: would be desirable to have 
the Department rid of them also, can be sold in 
am emergency, and generally for what they have 
been received at in the Department. ‘The new re- 
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hair, Ean ior cigae a Riad thiag testes woe 8 gating 6 


and class, Exchanges are pp rrrra. tpi 
at the close, and rates up. 
actions on London, 100@ 106165. on: Paris, 
5.28%, COPPET & 00. 


Money Pn er i MEE 
[TRANSLATION OF MARIE & KANZ'S CIRCULAR. } 
Nuw-Youx, Friday, Jan. 18, 1866, - 
Foreign and Domestic - now 


yom Signe ie Central advanced 109834 ¥ cent., and large trans- culation of the State, 488,001 registered, | both in- favor of New-York, the Money market is 
ve canine gt oF enemy oS actions were had in: Minois Central Bonds and | shout three-fifths, of Gniccue is of a mixed } begining to be favorably affected thereby. In con- 


sequence of this improvement, the Stockh rasa} : 


showed s gradual upward tendency until yesterday 


Liverpool th 
of 13¢ @ cent. 
in 

issue to the present Peace negotiations. On this 


higher; Tennesses, 14 B.¢ 
Bonds have been more active, 
dency. Somé sales have been 
cianati, Jersey City, Louisville, M 
and San Francisco: City 10 B< 


>and the prospects of an unfavorable 








striction therefore commends itself to the attention yy 
ude “see 2 Cams Riek bills ry be sues portan a 
ers. For Southern and Canada 1084¢ |) ki sieniilad , 
was pald. France varied 5.2956@5.20; a:sale of | .soiced. Salvey-Pand Pa ok naan | a eee oy 
Southern Bank drawn at the intermediate figure, title, have long sbused the liberality of. the > tral a a ee sold . 
5.213%. North of Europe generally firm and scarce Banking Laws by availing of a privilege in the act | privilege. ~ Erie 008 mo ~ 4%, 8 my 


at the close. The Sub-Treasury out to-day, 
$459,629, (partly on disbursing officer's checks,) 
most of which went into the Banks. The Custom 
Duties were $181,770. .A transfer-of a million of 
dollars was madp to.the Bullion Fund te make 
advances on the next deposits of California Dust 


-mored from Washiagton, thatthe Mexican Indem- 
nity of $8,000,000. will soon be settled among the 
rival clainants, which done, the Liew wef will at 
-, The .Dry Goods for the week, is 

y against $1,970,060 the corresponding 
eee The Sellowing is vod csi dy 
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of 1849 in regfrd to their old circulation. ' The act 
petmitted thezh to commence their new organiza- 
tion with only $10,000 instead of $100,000 as the} 
minimum of Stock and Mortgage security.. It was } 
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